
Corporate Office :

Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511
Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com

National Stock Exchange of lndia Limited
Exchange Plaza, plot No.C/l, G_Block,
Bandra - Kurla Complex, Bandra (E),
Mumbai - 400 0S1

Dear Sir / Madam,

sub: outcome of Boord Meeting herd on ,gth November 207g
Ref: Scrip Codes (BSE:539118, NSE: VRTLOG)

Pursuant to Regulation 30 and 33 of the sEBl (Listing obligations and Disclosure Requirements)Regulations 2015, Board of Directors at their meetinfherdioday, inter olia,have transacted thefollowing items:

a) considered and approved the reviewed un-audited financiar results of the company for the
quarter and half year ended 30th september 2019 and the report of the auditors thereon;

b) Declared an interim dividend of Rs. 4.00/- per equity share and fixed 19th November 2019 as the
Record date for the purpose of interim dividend. The said Dividend would be paid on or before
25th Novemb er 2019.

c) Re-appointment of Mrs. Medha Pawar as an lndependent Director w.e.f. 72.12.201g whose
initial term of appointment concludes on 11.12.2019, subject to approval of shareholders at the
ensuing general meeting.

we enclose herewith a copy of the reviewed un-audited financiat results alongwith the LimitedReview Report furnished by the Auditors of the company for your reference and records.
The Board Meeting commenced at 2.00 p.m. and concluded at 4.15 p.m. The above information wiilalso be hosted on the Company's website www.vrlgroup.in. We request you to kindly take note ofthe same.

To,

BSE limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Yours

FoTVRL LIMITBD

PHADNAVIS
COMPAIYY SECRETARY AND COMPLIANCE OFFICER
Date: 09.11.2019
Place: Hubballi
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PROFILE OF MRS. MEDHA PAWAR

An lndependent Director of the company. she has a post graduate degree in law from the Bangalore
University. She has also completed a certificate course in Cyber Laws from G. K Law College, Hubballi
in collaboration with Cyber Law College, Chennai. She is a practicing advocate with more than two
decades of experience.
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Walker Chandiok &Co LLP

T +91 226626 2600
F +91 2266262601

lndependent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to Date
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of VRL Logistics Limited

1. We have reviewed the accompanying statement of unaudited financial results ('the Statement') of VRL
Logistics Limited ('the Company') for the quarter ended 30 September 2O1g and the year to date
results for the period I April 2019 to 30 September 2019, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20'15 (as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') and SEBI Circular
CIR/CFD/FACl62l2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular'), and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity, issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scopJthan an audit
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Chartared Accountants
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Walker Chandiok &Co LLP

VRL Logistics Limited
lndependent Auditor,s Review Report on Unaudited Quarterly Financial Results and year to Date Results ofthe Compa ny pursuant to Regulation 33 of the S

2015 ame

For Walker Chandiok & Co LLp
Chartered Accountants
Firm Registration No: 001076N/N500013

ng Obligations and Disclosure Requirements)EBI (Listi

4. Based on our review conducted as above, nothing has come to our attention that causes us to believethat the accompanying 
?t-{"T-"nt, pr"pr*o in 

-accordanc" 
*iin tn" recognition and measurementprinciples laid down in lnd AS a+, prescrioeJLnoer section tae oitne Act, the sEBr circurar, and otheraccounting principles generally accepted in lndia, has not o,r"ro""o the information required to bedisclosed in accordance yvr]n tire ."quir",.n"nts of Regurati;il;il""iliiiii_,ril!"do"rls"tion" ,noDisclosure Requirements) Regulatio;., ,0i; (as amJndedl, incruoing the manner in which it is to bedisclosed, or that it contains aiy materiaimisstatement.

@,W
Bharat Shetty
Partner
Membership No. 106815

UDIN 3 8
Place: Hubballi
Date: 09 November 2019

P essrf

Chrf.m., AaunLntl
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VRL Logistics Limited
Registered office: 18th KM, NH 4, Bengaluru Road, varur, Hubballi - sg1 2oz, Karnataka

CIN : L6O2 lOKA1 983PLCOO5247, Website : www,vrllogistics.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2019
1R4,

t ln lakhs
Quarter ended Halfyear ended Year endedSr. no. Particulars

30.o9.2019
lUnauditedl

30.06.2019
(Unauditedf

30.09.2018
(Unauditedl

30.o9.2019
(UnauditedI

30.09.2018
(Unaudited)

31.O3.2()19
(Audited)

1 Income
Revenue from operations
Other income

s2,382.23
309.46

53,96s.75
239.76

51,698.56
234.86

106,345.98
549.22

104,545.59
483.55

21o,954.40
792.42

Total income 52,69r.69 54,2O3.51 5t,933.42 106,895.20 105,O29.14 2LL,746.a2

2 Expenses
Freight, handling and servicing cost
Employee benefits expense
Finance costs
Depreciation and amortisation expense
OtJeer expenses

34,844.47
9,500.59

879.86
4,t46.19

720.14

34,9t9.39
9,249.79

878.76
3,997.A9

915.26

36,506.70
9,176.06

195.36
2,521.1t

609.51

69,763.a6
18,750.38
t,758.62
8, 144.08
1,635.40

73,aO8.20
18,167.37

354.16
4,973.45
1,t40.47

147,433.88
36,667.96

t,086.37
10,058.09
2,453.06

Total expenses 5O,O91.25 49,961.09 49,OO8.74 100,o52.34 98,443.65 L97,699.36

3 Profit before taI (1-2) 2,600,44 4,242.42 2,924.6a 6,842.86 6,585.49 t4,o47.46

4 Tax expense
Current tax
Deferred tax credit

426.t1
(1,298.08)

2,097.99
(600.e7)

t,o97.47
(236.27)

2,524.rO
(1,899.0s)

2,833.58
(730.33)

5,500.19
(644.341

5 Profit for the period (3-4f 3,472.4L 2,745.40 2,063.48 6,2L7.At 9,191.61

6 Other comprehensive income
Items that will not be reclassilied to prolit or loss
Tax effect

(110.82)
18.07

(110.81)
38.74

17t.4el
24.99

(22r.63r.
56.81

(r42.e8]|
49.9a

(443.2s\
154.91

Other comprehenllve iucome (net of taxt 1e2.751 172.O7l I46.50t 1164.821 (93.OOl l2aa.34l

7 Total comprehensive incoqe (5+6) 3,379.66 2,673.33 2,OL6.98 6,O52.99 4,389.24 4,9o3.27

10

8

9

Paid-up equity share capita-l (face value of { 10/- each)

Other equity (excluding revaluation reserve t Nil)

Earnings per share (face value of t 10/- each) (not annualised) ( { ) *-:ffi:l".. ffiYz

9,O34.35

N 3.84
3.84

9,O34.35

3.O4,
3.O/

9,O34.35 9,O34.35

6.88
6.88

9,O34.35

4.96
4.96

9,O34.35

55,559.45

t0.t7
lo.t7

*
).*

{
E
?t

4.442-24

fqlhffi:



SEGMENT INFORMATION FOR THE QUARTER AND HALT YEAR ENDED 30 SEPTEMBER 2019
{ in lakhs

(}tt

Quarter ended Half year ended Year endedParticulars
30.09.2019
(Unauditedl

30.06.2019
(Unaudited)

30.09.2018
(Unauditedl

30.09.2019
(Unauditedl

30.09.2018
(Unauditedl

31.O3.2019
(Audtted)

43,186.73
7 ,45r.O2

958. i3
5t4.92

15.63
255.80

42,304.96
10,395.53

443.92
518.57

34.06
226.71

41,891.16
8,109.93
1, i65.34

255.89

36.54
239.70

85,49L.69
L7,846.55

t,442.O5
1,033.49

49.69
482.51

82,869.08
18,833.87

i,709.85
584.09

50.45
498.25

168,525.16
34,o32.74

2,208.51
t,o72.22

76.72
1,039.05

1. Segment revenue
- Income from operations

a) Goods transport
b) Bus operations
c) Sale ofpower
d) Transport ofpassengers by air

a) Goods transport
b) Un-ailocable revenue
Total
kss: Inter segment revenue

- Other operating income

52,382.23 53,963.75 51,698.56 106,345.98 104,545.59 2to,954.40

Income from operations ( net) 52,382.23 53,963.75 51,698.56 106,345.98 104,545.59 2LO,954.4O

2,940.20
( 1e 1. 14)

553.41
tt5.62

3,556.30
1,366.96

27.72
100.19

3,655.72
(83s.76)
7 t6.t4

1 1.09

6,496.50
t,r75.a2

58 1.13
215.81

6,605.67
362.51
826.32

6.29

15,2rO.57
1,657.05

460.93
(2ts.771

2. Segment results
a) Goods transport
b) Bus operations
c) Sale of power
d) Transport ofpassengers by air
Total

Less: Unallocable {expenditurel/revenue:
a) Finance costs
b) Other expenditure (net of other income)

3,418.09

(2s2.OB)
(56s.57)

5,051. 17

(274.76],
t533.99)

3,547.r9

(1es.36)
{427.rs!

8,469.26

(526.84)
(1,099.56)

7,800.79

(3s4.16)
(861. 14)

t7,1L2.78

(1,086.37)
(1,978.9s)

Profit before tax 2,600.44 4,242,42 2,924.6A 6,842.86 6,585.49 L4,O47.46

3. Segment assets
a) Goods transport
b) Bus operations
c) Sale ofpower
d) Transport ofpassengers by air
e) Un-allocablq

87,t60.62
8,690.42
7,732.68
3,447.69

L3,270.aO

46,992.06
9,352.O2
7 ,67 r.75
3,381.20

r2.9t7.44

56,285.25
9,368.36
9,455.34
2,89r.23

12,82r.72

87,160.62
4,690.42
7,732.68
3,447.69

13,270.80

56,285.25
9,368.36
9,455.34
2,891.23

12,82t.72

65,494.24
8,348.14
7,787.49
3,300.28

72,85r.82
Total assets 12o,3o2.2L L2O,314.47 90,821.90 12O,3O2.21 90,821.90 97,78L.97

a) Goods transport
b) Bus operations
c) Sale of power
d) Transport ofpassengers by air
e) Un-allocable\ ffi

4. Segment liabilities

\

34,120.80
3,3 i6.28

i.00
72.08

16.234.73

33,156.49
3,190.90

o.97
t23.42

L8,486.76

9,1 10.18
1,462.73

3.74
50.04

16.303.46

34,120.80
3,316.28

1.00
72.O8

16,234.73

9,1 10.18
r,462.73

3.74
50.04

16,303.46

4,72r.55
t,359.74

2.87
109.07

22,994.94
lttal liabilities 77:7--=',\\53,744.89 54,958.54 26,930. 15 53,744.A9 26,93O.15 33,188.17

\



BALANCI SHEET

t in lakhs
Particulars As at

30.09.2019 3r.03.2019
lUnauditedl lAuditedl

Assets
Non- current assets
Property, plant and equipment
Capital work-in-progress
Investment properties
Intangible assets
Financial assets

Investments
Other financial assets

Income tax assets
Other non- current assets

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets

Other current assets

95,727.75
360.93
246.34

99.46

5.75
2,45t.2r

581.99
924.70

70,t31.64
4,164.49

248.93
124.76

5.75
2,818.81

575.73
2,544.89

100,398.13 80.615.00

2,854.O5

9,gto.36
7,782.O9

49.70
1,644.78
3,663.10

2,979.82

7,952.99
|,260.07

54.09
1,O82.10
3.837.90

19,904.08 t7,166.97

Total assets L20,3o2.21 97,78L.97

Equity and liabilities
Equity
Equity share capital
Other equity

Liabilities
IYon- current liabilities
Financial liabilities

Borrowings
Other financial liabilities

Provisions
Deferred tax liabilities (net)
Other non-current liabilities

Current liabilities
Financial liabilities

Borrowings
Trade payables

total outstanding dues of micro enterprises and small enterprises
total outstanding dues of creditors other than micro enterprises
and small enterprises

Other financial liabilities
Provisions
Current tax liabilities (net)
Other current liabilities

9,034.35
57,522.97

9,034.35
55,559.45

66,557.32 64,593.80

31,086.23
697.66

t,644.45
4,394.14

10,335.76
702.O5

1,644.45
7,376.58

74t.16
37,822.48 20,800.00

5,428.54

1.95

720.t7
6,912.06
t,225.tO

234.30
1.400.29

2,735.85

3.25

607.33
6,38t.46

997.63
370.53

r,292.r2
t5,922.4I t2,388.t7

Total equity and liabilities r20,302.21 97,78L.97

MI,



Cash Flow Statement

t in lakhs
Particulars Halfyear ended

30.09.2019 30.09.2018
(Unauditedl lUnauditedl

A Cash flows from operating activities
Profit before tax
AdJustments for :

Depreciation and amortisation expense
Finance costs
Interest income from fixed deposits
Rent income from investment property
Dividend income
Loss on sale of property, plant and equipment (net)
Advances/bad debts written off
Provision for doubtful advances and debts
Credit balances written back
Rent income arising on fair valuation of security deposits received
Operating profit before working capital changes
Adjustments for :

(Increase) in trade receivables
(Increase) in financial and other current assets
(Increase) / Decrease in Inventories
Increase in trade payables, other iiabitities and provisions

Cash generated from operating activities
Direct taxes paid (net of refunds)
Net cash generated from operations (Af

B Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets
(including capital work in progress and capital advances)
Proceeds from sale of property, plant and equipment
Movement of fixed deposits with bank
Rent received from investment property
Interest received
Dividend income received
Net cash (used in) investing activities (B|

C Cash flows from flnancing activities
Proceeds from/(repayment o0 short term borrowings (net)
Proceeds from long term borrowings
Repayment of long term borrowings
Payment of lease obligations
Dividend paid and tax thereon
Interest and processing fees paid
Net cash (used tn) financing activities (Cl

Net increase/(decrease) in cash and cash equivalents (A+B+C|

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end ofthe period

Cash and cash equivalents comprise:
Cash on hand
Balances with banks

- in current accounts
Cash and cash equivalents as per financial statements

6,842.86

8,144.08
t,758.62

(3.07)
(68.46)

(0.71)
236.90

76.28
30.00

(4.30)
L6,952.2O

(1,987 .37)
(471.33)
r25.77
784.4t

6,585.49

4,973.45
354.16

(0.14)
(74.73)

(0.66)
7.26

10.06

(2r.B7l
(0.61)

1L,832.4L

(r,827.7r)
(654.291
(672.s1],

1,192.24
15,4O3.68

(2.666.591
9,869.74
(2,O4t.861

72,737.O9 7,827.88

(2,6e2.2O)

228.t5
4.39

68.46
1.29
o.7 |

(6,68s.99)

12.5t
10.16
72.27

o.66
123Ae.2Ol (6,s9O.4s1

2,692.69
1,213.17

(7,616.33]|
(2,t26.92\
(2,178.28)
(1,810.20)

(2,460.771
2,31 1.58
(1,255.80)

(s59.27\
19,825.871 lt,'164,261

s22.O2

1,260.O7

L,782.O9

463.97

1,318. 12

(s26.83)

1,E51.81

1,324.98

429.69

895.29
I 782,O9 L,324.98

Afi

-C
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Notes:

1) The financia-l results are prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) (amended) as prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, as applicable.

2) The financial results were reviewed by the Audit Committee and were thereafter approved by the Board of
Directors of the Company at their respective meetings held on 9 November 2019. There are no qualifications in
the limited review report issued for the said period.

3) The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act,
1961 as introduced by the Taxation Laws (Amendment) Ordinance,2019. Accordingly, the Company has
recognised provision for income tax for quarter and half year ended 30 September 2Ol9 and re-measured its
deferred tax liabilities/assets basis the rate prescribed in the aforesaid section. The remeasurement of
accumulated deferred tax liabilities (net) has resulted in reversal of deferred tax expenses (net) of < 1,289.82
Iakhs.

4) The Board of Directors at its meeting held on 9 November 2019 has declared an interim dividend of { 4 per
equity share of face value ( 1O each for the six months ended 30 September 2019.

5) The Company has adopted Ind AS 116,'Leases', effective 1April 2019, using modified retrospective
approach, wherein comparative information are not required to be restated. The Company has discounted
lease payments using the incremental borrowing rate as at 1 Aprit 2079 for measuring lease liabilities at {
27,O47.16 lakhs and accordingly recognised right-of-use assets at \ 24,623.53 lakhs by adjusting retained
earnings by { 1,911.20 lakhs (net of tax), including adjustments for prepaid/accrued rent and lease
equalisation reserve, as at the aforesaid date. In the Statement of Profit and Loss for the current period,
expenses in the nature of operating leases are recognised as amortisation of right-of-use assets and finance
costs, as compared to lease rent in previous periods, and to this extent, results for the current period are not
comparable.

The impact of adopting Ind AS 116 on the financial results for the half year ended 30 September 2019 is as
follows:

t in lakhs
Particulars

Half year ended
30.09.2019

(Erstwhile basis)

Half year ended
30.09.2019

(As per Ind AS-
1 16)

Increase/
lDecreasel
in ProIit

Freisht, handlins and servicins cost 73,619.33 69,763.86 3,855.47
Finance costs 526.84 t.758.62 {r,231.781
Depreciation and amortisation expense 5,t63.74 8,144.08 (2.980.34)
Profit before tax 7 ,t99.51 6.842.86 (3s6.6s)
Profit after tax 6,48s.06 6,217.8), Q65.2sl

The impact of adopting Ind AS 116 on the financial results for the quarter ended 3O September 2019 is as
follows:

t in lakhs

For and on behalf of the Board of Directors

Hubballi
9 November 2O19

{ijay Sankeshwar

Particulars

Quarter ended
30.o9.2019

(Erstwhile basis)

Quarter ended
30.09.2019

(As per Ind AS-
1 161

Increase/
(Decreasel
in Profit

Freight, handling and servicing cost 36.857.46 34,844.47 2,Ot2.99
Finance costs 252.O8 879.86 627.781
Depreciation and amortisation expense 2,578.05 4,).46.t9 (1,s68.14)
Profit before tax 2,783.37 2,600.44 (182.e3)
Pro{it after tax 3,624.64 3,472.41 (r52.231

Chairman DirectorMUMBAI


